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the scope of
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proposal

by the Administration

to eliminate

agricultural subsidies worldwide.
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Agreement.
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the new round of

negotiations
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These talks
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international
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a general round of

international trade negotiations known as
General Agreement
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GATT talks.

on Tariffs
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---

including the EEC,

Japan, Australia,

Brazil, and Canada ---

Argentina,

are members of

GATT and are participating in the

This

talks.

Summer in preparation for

this upcoming

the Administration announced

GATT round

proposal for an international agreement
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to
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restrictions worldwide over the

think the negotiations

I don't
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complete

years,
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profoundly change
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will result

subsidies in ten

these negotiations could

the direction of world agricul-
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U.S.
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producers have more at

stake in
of

these negotiations than does any other element
U.S.

agriculture.

World markets for grain could expand significantly if
prices will

all markets

rise if

subsidies are decreased.

grain farmers would be
these changes.

are opened, and grain
U.S.
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.
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But we must make sure

that these

in all nations decreasing

result

It only works for

us

their
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subsidies.

if subsidies are cut across

the board.

The current subsidy war in agriculture is
the arms

like
up,

race.

Nobody really likes the build

but it would be a disaster if

we disarmed

unilaterally.

I've scheduled a hearing before Congress on
the Administration's proposal
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I

14th.

grill Trade Representative Clayton

intend to

Yeutter and Agriculture

Secretary Lyng on this

issue.

It is
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well
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that
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follow.
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these days.
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happy

to take your questions

on these or other

issues on your mind.

Again,

thank you for inviting me here today.

I truly appreciate the opportunity to speak before
your convention.

